rPYNNA
MOCKOBCKAHA
BUPXA

[lenapTaMeHT TOBapHOro pbiHKa
NMAO MockoBckas bupxa

23 aHBaps 2018 r. Yda

Bup>xeBoU PbIHOK 3epHa

Utorm 2017 r. v nnaHbl
Ha 2018 .




NNATOOPMA BUPXXEBOI'O TOBAPHOI'O PblHKA

[pynnon «MockoBckasi bupxka» 3anylieHa HoBas TOBAPHbIN
nnatdopma 6MpPXKEBOro TOBapHOro pbiHKa, PbIHOK
BKJTHOYaoLWLas:

— HoBYI0 TOProBO-KIMPUHIOBYIO cUcTeMy «YPOXKAI», ‘

paCCLIVITaHHy}O Ha COBepLIJEHVIe caenokK dDOpBapD. n T ————— .

CBOM C rmMbknuMm cpokamm pacyetoB (3—90 gHen). PbIHOK
3EPHA
— Ycnyrn Onepatopa ToBapHbIX MNOCTaBOK B NMLe
baHka HKL|, npegocTtasngowero BO3MOXHOCTb
XpaHeHNs 3aCTpaxOBaHHOIo ToBapa Ha +
aKKpeaMTOBaHHbIX CKnaaax, ero yYeT U oTpaXkeHue :
MO TOBapHbLIM CYETaM.
P : PbIHOK
o : CAXAPA
— Ycnyrm akcnegutopa — JI0rMcTuyeckum cepBuc no

NOCTaBKe ToBapa rnokynaTtento (peanv3oBaH Ha

MonHbIM byHKUMOHAnN
PbiHKe 3epHa). 0 ¢yHKLMOHa

c 6 mapTta 2017 roaa
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NMPUHLUUINbI OPFAHU3ALIUN TOBAPHOI'O PbIHKA

rPYMNMNA
MOCKOBCKAf

BUPXXA
MNpogasubl Bpokep OpraH13aTop TOproB Bbpokep MNokynaTenu
ToproBbii Mpuem Perunctpauns
TEPMUHanN 3asBOK CAOENoK
NMpopasey Mokynartenb
(kanuTan ot v (kanuTan ot
1 Mnpa. py6.) Ll,eHTpaJ'IbeIVI KOHTPAreHT, KIIMpUHroBas opraHmn3alung, onepaTtop TOBapHbIX MOCTAaBOK 1 Mnpa. py6.)
. } } A
‘.‘ HKO «HaumoHanbHbIv KnupuHroebivi LieHTp» :
O’. “0
..IIII EEEEEEERER EEEEEEEESR EEEEEEEESR IIII-“
KoHTponb XpaHeHwe ToBapa CrpaxoBaHune [locTaBka ToBapa
Ka4yeCTBa TOBapa Ha 3/1€BaTopax TOBapa NoKynaTtento
CropBenepbi: XpaHeHue Ha Puckn Bo Bpems PbIHOK 3EPHA
+ SGS Vostok AKKpeAUTOBaHHbIX XpaHeHus U
* WHcnekTopat P 3neBaTopax C TPaHCMNOPTMPOBKM MNepemelleHne
« Control Union OTpaXKeHWeM ToBapa Mo 3acTpaxoBaHbl U TOBapa 3KCrneAMTOPOM
TOBapHbIM CYETaM NepecTpaxoBaHbl no /A
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nPON3BOAHbIE ®PUHAHCOBbLIE UHCTPYMEHTDI

®OPBAP/[

= OCHOBHOM NocTaBo4HbIN MU, KoTOpbIN
3aKJ/I04aeTcs Ha cpok oT 3 Ao 90 aHew.

* B paTy ucnonHeHus, npogasel, 06s3aH
nepegaTb NOKynaTento ToBap B obbeMe,
YKa3aHHOM B cfesike, a nokynaTtenb
0653aH ynnaTuTb NpoaasLy CYMMYy B
pa3mepe, yka3aHHOM B (hopBapaHOM
porosope, Bkatovas HAC.

= [locTaBKa OCYLLECTBISETCH No
TOProBOMYy TOBapHOMY CYETY Ha
aneBaTope/cknage. Ha PoiHKke 3epHa
BO3MOXKHa AOCTaBKa A0 CTaHUuu
nokynatens (ycnoBusi 3asiBKu).

0
g
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cBon

Cson caenku MoryT 6bITb MCNOb30BaHbI AN
(poHAMPOBAHNS — NPUBMIEYEHUS AEHEXHbIX
cpeacTs B pybnsix noa obecneyeHne
TOBapOM Ha TOBApHOM CYeTe.

MNepBas 4yacTb CAeNKM CBOM — KYM/s-
npoja)ka ToBapa B AieHb 3aksoveHns ¢ HAC.

BTopas yacTb caenku cBon — 0bpaTHbIN
BbIKYN ToBapa no Tou e ueHe (c HAC, cyet-
dakTypa) yepes onpeaeneHHoe 3apaHee
Konm4yecTBo AHen (o1 3 ao 90),

a TaKxke ynnaTy cBon-pasHuubl (He
BkntovaeT HAC), ucxoas us NpoLEeHTHOM
CTaBKW M CpOKa CAENKM.

£
-----------------------------------------------------------------------------------------
0

[lo cornacoBaHuIo C yYaCTHMKAMK pbiHKa, I'pynna «MockoBCcKas bupika»
peanu3oBana KOHUENUUI0 «KOMOMHMPOBAHHbLIX 3asiBOK», YAOBNETBOPSAHOLMNX

cnegyrowmMm ycnoBudaMm.

— pacyeTbl Nno I'IpMO6p€T€HM}O ba3ncHoOro aktTMea B AeHb 3aKN04YeHns

COenKu;

— COOTBETCTBME 3aKoHOoAaTeNlbHbIM U HOPMaTUBHbLIM akTam PO ang MNoON.
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BUP)XEBOW PbIHOK — 3EPHO U CAXAP. UTOTU 2017

= 3anyck nosiHoro ¢pyHKUMOHaNa —

1000
800 Mapt 2017: noctaBo4Hble hopBapaHble
600 KOHTpaKTbl (3epHO, caxap), CBOM KOHTPaKTbI
400 Ha 3epHo.
200 -
0 - * Y4yacTHUKK TOproe: 9 6pokepos,
O S S P 5 arpoxonanHros v 6onee 120 KIMEHTOB.
ﬁQ ° (?:és Oé Q‘O QQ}_ v v
[ osoror o cacnkam oopaar c 3cpriom n caxaron IR
OBOPOT MO CAEJIKAM ®OPBAP[] C 3EPHOM U CAXAPOM arpoXOMANHIY, NepepaboTumKm,
MJTH. PYB. 3epHOTPenaepsbl, psaa 3KCNopTePOB.
60
0 = basucel noctaBky — akkpeauToBaHHble HKL
> TOBapHble cKNaapl:
40
30 — 42 3neBatopa (nweHnua, Kykypysa,
20 - e SiYMEHb), 4 13 KOTOpbIX B ballkopTocTaHe;
10 N B — 9 caxapHbIx cknagos (L®O, N0, tODO).
0
TOHH = O60porT 3a 2017 roa:
5 000
4000 — CBonbl € 3epHOM (anbTepHaTUBa
KpeAauTOBaHMUIO NoA 3asior 3epHa) —
3000 i 5,2 Mapa. py6.;
2 000 . ! SR
1 000 | = B — dopsBapabl C 3epHOM — 8,5 TbIC. TOHH
. (55 mMnH. py6.);

S & &S & Q,dé f & & & — dopsBapabl ¢ caxapoM — 8,5 TbIC. TOHH
O 2

s S (227 mnH. py6.)
C [ u)n
FPYMNA PY
MOCKOBCKAS caxap ™ 3epHo
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TEKYLWAA CUTYALUUA — AHAJIUS

[- PekopaHbIv ypoXal 3epHa — Cripoc Ha\

HOBbIE MHCTPYMEHTbI peanu3auunmn 1
MeXaHu3Mbl (PMHAHCMPOBaHMS Noj
obecneyeHne 3epHoM;

3HaunTeNbHbIE U3MEHEHUS B MeTOAaX
BEIEHUS1 TOPrOBO-3aKyrNoO4YHOM
AeaTenbHOCTH, 3 HEKTUBHOCTb
COBMECTHbIX MEPONPUSITUI
YYaCTHUKOB pbiHKa 1 OHC;

Bo MHorom 6narogaps 6pokepam,
YYACTHUKM pblHK@ MOTUBUPOBaHbI
pa3obpaTbCs B TEXHOMOMMN U HAYaTb

-

paborTy. j

— ObecneyeHa NMKBUAHOCTb MO CAENKaM
cBon (1060 XenaroLmin MOXeT
NOSlyYnTb 3aeMHble CpeacTBa noj
obecneyeHne 3epHoOM);

— [MocTosiHHOE yBenuyeHne 060poToB No
BCEM BMAaM OMepaLnii BO BCEX PErvoHax;

— TMOCTOSAHHBIN NPUPOCT NapTHEPOB

MPOEKTa.
FPYNNA
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KonnyectBo y4acTHUKOB BUPXKEBOro
PbIHKA OCTAeTCs OrpaHNYEHHbIM;

AnntenbHOCTb Npoueayp “on-
boarding” — akkpeanTaums
anesaTopoB (cenyac 42) n obydeHune
YYaCTHWKOB;

Cpean y4acTHMKOB BMPXXeBOro pbliHKa
(KnneHTOB HPOKEpPOB) OrpaHNYeHHoe
KOJINYECTBO CeNbX03TOBapo-
npousBoanTenen

J

— JINKBUHOCTb Ha pbiHKE (hopBap/IoB MoKa
HEI0CTATOYHa;

— [Npogasubl 1 NoKynaTenun He Bceraa
CUHXPOHN3NPOBaAHbI MO JIOTMCTUYECKUM
npuHUMNam;,

— [Ans nonHoUeHHOro 6up)keBoro pbiHka (C
y4yeTOM reorpadmyeckoro pacnpeaeneHms)
Tpebyetcsa okono 1000 y4acTHMKOB
NpoAaBLIOB/ NOKynaTenen.



BUP)XEBOU KOMUTET ®AC

Co3aaH MoaKOMUTET NO pa3BUTUIO OPraHN30BaHHbLIX TOProB arponpoayKUMeN
npun bupxxesoM komuteTe ®AC Poccun. OcHoBHasa 3apadva NogkomuteTa —
pa3BuTHE BUPXXEBON TOProBaM arponpoaykumen. MNepBoe OTKpbITOE 3aceaaHne
coctosnocb 18 pekabpsa 2017 r.

/3 nepBbIX UTOroB paboThbl:

= 06baABNEHO 0 BceCTopoHHel noaaepxxke ®OMBamn npoekTos [pynnbl
«MockoBckas bupya» — PbIHOK 3epHa 1 PbIHOK caxapa;

= [IpeactasneHa no3unums O®HC o6 oTcyTcTBumn Hanorosbix puckos (HAC) ans
NnoKynaTens Ha aHOHMMHbIX BupXKeBbIX Toprax (PUCKM NpUHUMaET
LleHTpanbHbIn koHTpareHT — HKL, BxoauT B coctaB pynnbl «MocKoBCKas
Bupxxa»);

* YaeneHo BHMMaHue HeobxoauMOCTU perncTpaunmn BHEOUPIKEBBIX CAENOK
(yTB. MNMocTtaHoBneHunemM lMpasutenbcrtea PO N2 623 23.07.2013 r.)

v

BupyxaM npepocTaBnseTcs nHhopMaums 0 BHEOGUPXKEBLIX AOroBopax B
OTHOLUEHUM CrieaytoLlero ToBapa:

r) nweHuua 3-ro u 4-ro knacca npyu o6beMe peanunsauum
rpynnowv 1L Npou3BOAUTENS 3a NPEALLIECTBYOLMIA roa
cBbiwe 10 ThiC. TOHH U 06beMe caenku 6onee 60 TOHH.

Y4YacCTHUKM NPUCTYNWIN K PerucTpaumm BHe6upxxeBbIX CAENOK C
23 pexabps 2017 r. Ha canTte HaunmoHaIbLHOW TOBapHOM 6MpPXKK.
FPYMMA
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BupxeBon komuTeT
®AC Poccnmn
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TEYIINA MOCHOBCHAR BHEWA

Hoesoctn AO HTE

Perncrpauwa

BHebMpxkeBbIX
AOorcsopoB



OAOPOXXHASA KAPTA NOAKOMUTETA

B pamkax paboTbl lNoakoMuTeTa NnpeacrasuTensMm
YKa3aHHbIX BEOMCTB NoAnncaHa «4opoXKHas KapTa» —
MnaH MeponpuaTUiA NO Pa3BUTUIO OPraHW30BaHHOM
TOProB/M arponpoayKumen Ha AKLMOHEPHOM
ObuwectBe «HaunoHanbHas ToBapHas bupxxa»

(Mpynna «Mockosckast bupyxa»).

[lopoXkHast KapTa NpeaycMaTpyBaeT, B TOM YNUCTIE,
cnenyole MeponpuaTua:

v YnpolieHne MexaHu3sma Bo3melleHuns u3 btogketa HAC akcnopTépamun nNpu
npunobpeTeHmn arponpoaykummn Ha BUpXKeBbIX Toprax aas ee nocneayoLero

3KCMopTa; -~

v [NpopaboTka Bonpoca 0 He06XOAMMOCTU YTBEPXKAEHNS KpUTEPUEB
paBHOMEPHOCTU U PerynsipHOCTX peanu3aumm ToBapa Ha bupxe (caxap u MpenycMoTpeHo

. ANS oTAENbHbIX
3epHO)I KaTeropum

yrnesogopoaos

v/ PaccMOTpeHue Bonpoca O LienecoobpasHoCTV YTBEPKAEHNS! MUHUMATbHOI
BENMYMHBI NMPOJAABAEMOro Ha BUMPXXEBbLIX TOPrax 3epHa U caxapa;

vV ®opMUpOoBaHWE MHAEKCOB LieH B pasHbIX pervoHax PO no 6UpxKeBbIM 1
BHEOMPIKEBBLIM OrOBOPaM M 3anycK ¢bio4epcos;

V' ViHble Mepbl N0 CTUMYAISILMK BUPXKEBbIX TOPrOB arpapHOi MPOAYKLMEN.

rPYMNA
MOCKOBCKAS
BUPXA 8



MEPbI N NMPEAJTIOXXEHUA MO PASBUTUIO
BUPXXEBOI'O PbIHKA 3EPHA

OCHOBHbIE HarMpaBfeHNs — NPUBEYEHNE YYACTHUKOB PbIHKA 3€pHa Ha BUPXKEBON PbIHOK, MOBbILLIEHNE
crnpoca 1 NpeanoXxeHus no caenkam dopsapa.

................................................................................................
o e

NPUBNEYEHVE NPUBNEYEHME
CE/IbXO3TOBAPOMNPOM3BOANTENEW i MPOYNX YYACTHUKOB PbIHKA (XAPTMS)
1. CoBMeCTHble NapTHEPCKME NPOrpaMMbl: 1. CornacoBaHue KOHTPOJIbHbIX GUPXXEBbIX

MEXaHW3MOB MO BbISIBIEHUIO
A06pOCOBECTHbIX/HEA0OPOCOBECTHBLIX Y4aCTHMKOB
pblHKa — NpoAaBLUoB, He sensowmxca CXTTI.

— PocarponusuHr (peanusyetcs);
— bpokepckune komMnaHum;

— Otpacnesble co3bl (NPOrpamMmMbl
2. ®opMupoBaHMe MO3ULUN HANOroBbIX OpPraHoB 06

pa3pabaTbiBatoTCs).
; OTCYTCTBUW HAsIOroBbIX PUCKOB MO MPUHATUIO K
2. [onyck k Topram Hennatenbiyykos HAC BblueTy HZC no caenkam no npuobpeTeHuio
(B I-II kBapTane 2018 r.). arponpoayKkuuu Ha bupxxe (415 noKynaTenemn)

Co3paHune nukBnAHOro pbiHka yxe B 2018 r.

Oco6eHHOCTb coBepLUeHUs cAeNnoK ¢ LleHTpanbHbiM KOHTpareHToMm — HAC
" 3aK/IKYaeT caenky Ha aHOHUMHBIX TOprax, KOHTpareHToM Mo caenke
MokynaTenob ABNSeTca LleHTpanbHbI KOHTPAreHT;

= HE 3HAET, KTO ABNIAETCA q}aKTVILIeCKMM npoaaBLIOM MO CAEJKE.

g o
s
.............................................................................................................................................................................................

= HKO HKL (AO) LleHTpanbHbI KOHTpareHT SBASIETCS NPOAABLOM MO GUpXxeBon caenke -
He pacKpblBaeT KOHEYHOro rnpoAasLa MoKynaTento HU A0 CAESKU, HWU NOC/e pacyeTos.

= HKO HKL, (AO) npuHMMaeT Ha cebs B T. Y. HANOroBble PUCKU Npu Hea0bpOCOBECTHOCTU
npoaasua no ynnate HAC no uenoyke npoaax, NpeaLecTBYOWMX BUpXXeBON caenke.

FPYNNA
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HUBEJINPOBAHUE HAJTOIOBbIX PUCKOB

........................................................................................................................................................................................

. .

. .
o e

Bce npoBepkn KOHEYHOro NpoAasLa 1 UCTOpUKU ToBapa A0/MKHbI HbITb
MokynaTtenb npoBeaeHbl NuLeH3npyeMbiMu opranmnsaumnsamm (HKL, 6pokepsl) Ao peanu3aumm
TOBapa nokynaTesnto

0

0 .
.
..........................................................................................................................................................................................

MpoBepkun K1IMeHTOB 6pokepoB — NpoAaBLIOB TOBapa Ha npeaMer
Aob6pocoBecTHOCTM B YacTu ynaatbl HAC:

Cenbxo3toBaponpoussoautenun (CXTI) — peannsaumns 3epHa Ha

buprxe 6e3 AoNoNHUTENbHBIX NPOBEPOK. lNoaTBepXAeHWe Hannyuns

ctaTyca CXTI1 ocywectBnsitoT bpokepbl N0 METOAMKE, NPUMEHSIEMOW B
HKO HKL (AO) MHTEPBEHLUAX.

Mpouune npoaasLbl:

= OTcyTcTBME Y NpoaaBua «pa3pbisos» no HAC 3a nepunog ¢ 01.07.2017;

Bpokep * Peanusauus Ha bupxxe B NepByto ovepeab arponpoayKunm,
npuobpeteHHon y CXTI1; npoBepka Mo NeEpPBUYHLIM AOKYMEHTAM U MO
peecTpy perncrtpaunm BHebpXXeBbIX CAENOK;

* TpeboBaHusi K pa3Mepy 6anaHCOBOM CTOMMOCTM OCHOBHbIX CpeICTB
. NPOM3BOACTBEHHOrO Ha3HayeHuns (yTouHSeTCS);
g & NMpopaBey o
= OTka3s B pernctpaumn B kayectse KnveHToB bpokepa opraHusaumm,
COOTBETCTBYIOLMNX KpUTEPUSM pmpM-ogHoaHeBOK (no metoanke ®HC);

= OTcyTCTBME NpoAaBLa B nepeyHe «Hanorosble puckmn» (CauT XapTum).

B cnyuyae peanusaumm Ha 6upxxe 3epHa C <«paspbiBamu>» no HAC
B «A06MpXeBOM Lenouyke npoaa)<» HAJNIOroBble PUCKU HeceT
m rPYNMA HKLL, a He nokynartesnb!

MOCKOBCKAA 10
BUPXA



BJIVDKAULLMUE NMJ1AHbI —

NNKBUAHbIA PbIHOK U HOBBIE NPOAYKThI

2017
I — II kBapTasnsl III — IV kBapTanol
= 3anyck pblHKa = Co3gaHue NMYKBUAHOCTU
MOSTHOM pblHKa CBOMOB
(YHKLUMOHANbHOCTH (ccbopmmpoBaHa)
= [lpuBneyeHune = [1lpoBeaeHve caenok
YYaCTHNKOB cdopBapa Ha perynsipHoOu

= 06yyeHve 6pOKepoB OcHOBE

= ObecneyeHune
rocrnoaaep XK rnpoekTa
Ha ypoBHe bupxxeBoro
Komuteta ©AC

FPYNNA
MOCKOBCKAA
BUPXA
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2018

PaclumpeHune nepeyHs 6a3ncos,
KOJIMYECTBA Y4aCTHMKOB, NOBbILUEHNE
NIMKBUAHOCTU hOpBapaOB;

3anycK HOBbIX BMAOB 6a3NCHbIX akTUBOB -
(MyKa, Macnn4yHble KynbTypbl 1 Np.);

CoBMecCTHasa AesaTenbHOCTb Mo
CTUMY/STIMPOBaHNIO BUPXXEBON TOProBy
(Bank Poccumn, ®AC, OHC);

Co3naHne BHEOUPIKEBBIX PEECTPOB;
3anyck dbtoyepcos (3epHo, caxap, Ap.)

11



CHACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pbliHKa
MNMAO MockoBckas bupxa

Kucenes Cepreu
+7 (903) 275-06-36

Sergey.Kiselev@moex.com
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PACKPbITUE A(HOOPMALIUN

HacTosilwas npeseHTauus Obina noAroToBneHa v BbinyweHa My6nuuHbiM akunoHepHbim obliectBom «MockoBckass bupxxa MMBB-PTC» u/ivnu
KOMnNaHusiMu, Bxoaswmmmn B Mpynny «MockoBckas Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoi-nubo oroBopku 06 vHOM, To Komnanus
CYMTaeTCA MCTOYHUKOM BCeW MHOpMaLMK, M3NOXEHHON B HacTosileM AokyMeHTe. [laHHas nHdopMauus npefocTaBnsieTcs no COCTOSHUIO Ha
[aTy HacTosILLEero AOKYMeHTa U MOXeT ObITb n3mMeHeHa 6e3 kakoro-nmbo yBeoMneHus.

[OaHHbIA AOKYMEHT He ABNAeTCHd, He (bopMMpyeT WU He OOJMKEeH paccMaTpuBaTbCA B Ka4ecTBe NpeanoXeHus unu Xxe npurnaeHna ana npoaaxu
nnu yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nuéo LleHHble 6ymarm N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb Unn xe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb3A nonaratbCHa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XKe WHBECTUUMOHHbLIM pelleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He gdBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHas B faHHOM OOKyMeHTe MHd)OpMaLU/IH He dABnanacb npeameTom He3aBMCUMMOWN npoBepKn. B Hem Takxe He coaepxuTca Kakunx-nmbo
3aBepeHM|71 nnn FapaHTMVI, Cd)OpMyJ'IMpOBaHHbIX nnu nogpasymeBaemMblX U HUKTO HE OO/MKeH nonaratbCA Ha 4OCTOBEPHOCTb, TOYHOCTb U MNOJTHOTY
I/IHd)OpMaLU/II/l WM MHEHWSA, U3NOXEHHOro 3aecb. HukTo n3 KomnaHum nnu Kakux-nubo ee A0YEepHUX 06LLleCTB mnn act)cbmnmpoaaHthx nng unun nx
ANPEKTOpPOB, COTPYAHUKOB 1N paﬁOTHI/IKOB, KOHCYNbTAHTOB UNU UX npe,qCTaBMTeneM He npuHumaeT KaKon-nnbo OTBETCTBEHHOCTU (Hesaamcmmo
OT TOro, BO3HMKNa N OHa B pes3yfibTaTte XanatHoCcTu unn 4ero-to ,Elperl'O), npAMO U1 KOCBEHHO CBSI3aHHOWN C UCNOMb30BaHMEM 3TOr0 AOKyMeHTa
WUnn UHbIM 06pa30M BO3HUKLLEN U3 Hero.

[aHHas npeseHTaumst CoAepXUT NPOrHO3HbIe 3asBneHns. Bee BKNIOYEHHbIE B HACTOSLLYIO NPe3eHTaumnio 3asiBNeHus], 3a UCKII0YEHNEM 3asiBNeHnIn
06 ucTopuyeckux (hakTax, BKMOYasi, HO, He OrpaHWuYMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (VHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTpaterum, nnaHam MeHeKMeHTa U uenam no 6y,ElyLLlMM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNIEHUsIMUA. OTU MPOrHO3HbIE 3asiBMEHNS
BKIIOYAKOT B cebs U3BECTHbIE N HEM3BECTHbIE PUCKU, (DAKTOPbl HEONPEAENeHHOCTU U UHble PakTopbl, KOTopble MOTYyT CTaTb NPUYUHON TOTO, YTO
HalW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa Unn e NpOou3BOACTBEHHbIE noKasatenu, 6y,qu CyLeCTBEHHO OTnn4aTbCA OT TeX,
KOTOpble CPOPMYNMPOBaHbI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbI Ha
MHOTOYUCINEHHBIX NMPE3yMNUUAX OTHOCUTENbHO HaLLeW HbIHELLUHEN U 6y,qyu.1el?1 6usHec-cTpaTerMm u cpeapl, B KOTOPON Mbl OXnaaem ocyuwlecTBnATb
CBOIO [eATeNIbHOCTb B 6y.uyu.|,eM. BaxxHenwmmu akropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELLHWE NoKa3aTenu, JOCTUKEHUS, CBEPLUEHNS
WUNW Xe NPON3BOACTBEHHbIE NOKa3aTenu, KOTopble MOryT CyLECTBEHHO OTNNYaTbCs OT TeX, KOTopble CPOPMYNMPOBaHbI UNN NoApa3ymMeBatoTca
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO MHbIX (DaKTOPOB, CreayoLime:

° BOCMPUATME PbIHOYHBIX YCIYr, NpefocTaBnsemMblx KomnaHven n ee Jo4epHMm obLiecTBamu;

*  BOMaTUNbHOCTb (a) POCCUMICKOM 9KOHOMMKM U PbiHKa LieHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbix KomnaHus v ee AodepHue obLuecTBa OCYLLECTBSIOT CBOIO AeATENbHOCTb;

° N3MEeHeHua B (a) OoTe4yeCTBEHHOM W MeXAyHapOoAHOM 3akoHoJaTenbCTBe W HanoroBoM perynuposaHuu wu (b) rocynapCTtBeHHbIX
nporpammax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLWUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPLIMU U3MEHEHUsAMU B Hay4YHO-TEXHUYECKON cpeae, BKoYas CNOCcCOBHOCTb UCMONb30BaTh PacLUMPEHHbIE
YHKUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNAPHbLI CPeAn KNueHToB KoMnaHum 1 ee AoYepHUX obLecTs;

. cnocobHOCTb COXpaHATbL NPeeMCTBEHHOCTb MpoLuecca BHeApeHUA HOBbIX KOHKYPEHTHbIX NPOAYKTOB W YCINyr, paBHO KaK U noaaepXxka
KOHKypeHTOCFIOCOGHOCTVI;

° cnocobHocTb npuenekaTb HOBbIX KITMEHTOB Ha OTEYECTBEHHbIV PbIHOK U B 33py69)KHbIX HOPUCONKUNAX]
. cnocobHocTb yBenu4unBaThb npeanoxeHue npoaykuumn B 3apy6e)|<Hb|x HOPUCONKUMAX.
npOFHOBHbIe 3asaBneHna genakwTcda TONbKO Ha aarty HacTosLwen npeseHTauum, U Mbl TOYHO OTpuULaeM Hanuyuve nobbix obssaTenscTB No

OBGHOBMEHWIO MUNn nepecMoTpy NPOrHO3HbIX 3asiBNIEHNIN B HACTosILL e npeseHTaumm B CBA3N C USMEHEHUAMN Haluux OXWUAAHWA, Unn nepeMeH B
ycnosuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asABlEeHUA.

rPYNNA
MOCKOBCKAA
BUPXA



